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In an exclusive interview with the Jornal do Brasil (Rio de Janeiro), published June 5, Japan's
Ambassador Kouichi Komura, said that Japanese businesspersons were alarmed by the Brazilian
economic situation. He affirmed that his government will enter into accords on the foreign debt
with Brasilia only after the International Monetary Fund has provided favorable notice of the
Brazilian economic environment. Komura asserted that Brazil needs to further liberalize foreign
trade, since failure to do so will result in a loss of competitiveness in the international market by
national enterprises. The ambassador said that Finance Minister Mailson da Nobrega's trip to
Japan in July is very important for Japanese bankers and enterpreneurs in several economic sectors.
He added that the latter require information direct from Mailson concerning the future direction
of Brazilian economic policy. Next, the diplomat applauded recent measures undertaken by the
Brazilian government to open up the market to manufactures imports. Komura added that such
measures support national industrial development. Komura said Japanese enterprises are hesitant
about investing in Brazil due to high inflation. The ambassador continued by pointing out that Brazil
has not been singled out in terms of the hesitation experienced by Japanese investors. "Evidently,"
he said, "Japanese enterprises are not going to install themselves in any country which does not
manage to correctly conduct its economic policy."
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